3T SRW UTTAR PRADESH, o o0 SAGAR SEW 4 SANSTHAN"

With the Blessing of Digamber Jain Saint Muni Shree
Saurabh Sagar Ji Maharaj This Deed of Trust is executed at
Ghaziabad (U.P.) on this 1"  Day of February Two

Thousand Ten.

Sh. Manoj Kumar Jain S/o Sh. J.D. Jain aged about 42
Years R/o R-10/83, Raj Nagar, Ghaziabad ( hereinafter
referred to as Scttler/ Shiromani of the one part and ;

(1) Sh. Jambn Prasad Jain S/o Late Sh. Salek Chand Jain
aged about 62 years R/o II-C/201, Nehru Nagar, Ghaziabad
: (2) Sh Pradecp Jain S/o Sh Sheetal Prasad Jain aged about
45 Years R/o Shahdara Metro Mall, Shahdara ., Delhi-
110032 (3) Sh. Sanjcev Jain S/o Sh. Sheeta! Prasad Jain
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J aged about 39 Years R/o Shahdara Metro Mall, Shahdara ,
Delhi-110032; (4) Sh. Rajeev Jain S/o Sh. Sheetal Prasad
Jain aged about 36 Years R/o Shahdara Metro Mall,
Shahdara . Delhi-110032; (5) Sh. Sanjeev Jain S/o Sh.

Naresh Chand Jain aged about 38 years R/o 195, Ram
Vihar, Shahdara, Delhi; (6) Sh. D.B.Jain S/o Late Sh. P.K.

Jain aged about 51 years R/O 19, Kiran Vihar, Delhi-

a 110092; (7) Sh. P.K. Jain S/o Raghunath Prasad Jain aged
about 48 years R/O 132, Jagriti Enclave, Delhi-110092; ( 8)
8 Sh. Gulshan Rai Jain S/o Late Sh. Chater Sen Jain aged
about 70 years R/O 224, New Gandhi Nagar, Ghaziabad; (9)
] Sh. Rakesh Jain S/o Sh. Pawan Jain aged about 40 Years
R/O KM-34, Kavi Nagar, Ghaziabad; (10) Sh. Pankaj Jain
1 S/o Late Sh. P.C. Jain aged about 35 Years R/O KD-5, Kavi

Nagar, Ghaziabad (hereinafter referred to as Trustees) of
the other part.
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UTTAR PRADESH

il

e

WHEREAS the Settler\ Founder being absolutely entitled to a
cash sum of Rs. 11,000/~ ( Rupees Eleven Thousand Only ) and
being desirous of establishing a Charitable Trust therewith has
paid to the Trustees to the intent that the same shall be held on
the Charitable Trust hereinafter declared.

NOW THIS TRUST DEED WITNESSETH AND IT IS

HEREBY AGREED AND DECLARED AS FOLLOWS:-

1 i) This Trust Deed is made in accordance with the aforesaid
desire of the Shiromani and in order to carry into effect
his charitable intentions.

i) The charity hereby established shall be known as *
SAURABH SAGAR SEWA SANSTHAN" having its
office at 11-C/201 Nehru Nagar, Ghaziabad ( U.P.) or at
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such other place as the trustees may from time to time think

fit and is hereinafter called “The Trust”

" 2. In this Deed the following expressions have the following
meanings:-

4 (i) Founder Trustee " means the persons who are
associated with the trust since its . creation or the

: ' Survivor or the Survivors of them, but in any case it

shall not be more than fifteen (15) ;

: (i) Shiromani Trustee” means the persons who are
3 intended to contribute Rs. 51 Lacs ( Rupees Fifty One

Lac Only) in future to trust directly or indirectly
i towards the trust fund, but in any case it shall not be

more than twenty one (21), however appointment of
¢ the Shiromani Trustee shall be the subject to the
approval of 3/4" majority of the members of the
Founder Trustees.
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(iii) Patron Trustee means the persons who are intended to
contribute Rs. 21 Lacs ( Rupees Twenty Lac Only ) in
future to trust directly or indirectly towards the trust
fund. but in any case it shall not be more than twenty
one (21). however appointment of the Patron Trustee
shall be the subject to the approval of 3/4™ majority of
the members of the Founder Trustees.

(iv) Trustee means the trustees who are intended to
contribute Rs. 11 Lac ( Rupees Eleven Lac Only ) in
future to trust directly or indirectly towards the trust
fund but in any case it shall not be more than fifty (50),
however appointment of the Trustee shall be the
subject to the approval of 3/4" majority of the
members of Founder Trustees.

(v) Life Member means the person who are intended to
contribute Rs. 5 Lac ( Rupees Five Lac Only ) in future
to trust directly or indirectly towards the trust fund but
in any case it shall not be more than One Hundred
(100), however appointment of the Life Member shall
be the subject to the approval of 3/4™ majority of the
members of Founder Trustees.

(vi) Member means the person who are intended to
contribute Rs. 2 Lac ( Rupees Two Lac Only ) in future
to trust towards the trust fund but in any case it shall
not be more than Two Hundred Fifty (250), however
appointment of the Member shall be the subject to the
approval of 3/4" majority of the members of Founder
Trustees.

(vi) Honorary Trustee shall means the person who in the
eyes of the board of trustees is social, expert or repute
who can provide valuable services for the development
and attainment of the objects of the trust. Honorary



Trustees shall be appointed by 3/4™ majority of the
members of the Board of Trustees.

(iv) Board of Trustees :-The administration of the Trust
shall be vested in the Board of Trustees. Board of
trustees comprises all of the Founder Trustees and
remaining shall be nominated out of Shiromani
Trustees. Member of Board of Trustees shall not be
less than eleven (11) and more than twenty one (21).
Patron Trustees, Trustees, Life Member, General
Member and Honorary trustees shall not be eligible to
be the part of board of trustees. Member of board of
trustees shall nominate any person of board of trustees
as chairman, secretary , treasurer or any other post as
may be decided by the Board of Trustees by 3/4"
majority decision. Board of trustces shall work as
supreme body of the trust and in any case decision of
board of trustees shall be final and binding on all
parties. .

ii) “The Trust Fund” means and includes: -

a) The sum of cash specified above

b) All properties including without prejudice to the
generality thereof, all securities, shares, stocks,
debentures, Bonds, Deposits, land, buildings and
hereditaments of any tvpe or types hereinafter paid
or transferred to and accepted by the Trustees by
way of contribution from any person or persons or
addition or accretion to the said sum or otherwise
upon the Trust thereof.

¢) The investments and properties from time to time
representing the said sum and properties or any of
them or any part or parts thereof respectively

d) All moneys paid to the Trust or to the Trustees on
behalf of the Trust to be held on the Trust hereof
and in particular all dividends and other periodical
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payments made to the Trust or to the Trustees on
behalf of the Trust.

¢) All internal accruals, surplus, profit arising and/or
accruing to the Trust from charitable operations or
otherwise by way of appreciations. accruals,
profits, income etc. or otherwise by any other
SOUrces.

f) Fees ecamned through educational or other
institutions, maintained by the Trust.

g) Grants, Contributions, Gifts, Donations in Cash or
in kind or in any other mode received from the
government,  semi-government,  autonomous
organizations, industrial and business houses .
private bodies, and individuals.

h) Any other receipts.

TRUSTEES AND THEIR APPOINTMENTS
Definition of Trustees:-

A Founder Trustee :- Whose pame is given in the
trust deed and associated with the trust from its
creation of the trust or any person selected by
existing Founder Trustees of the trust
unanimously shall be the Founder Trustee of the
trust.

a. The Founder Trustee of the Trust shall remain
Trustees for the whole of their life unless he/she/
they resign.

b. Founder Trustee can nominate any person as
Founder trustee in his / her place in his/ her lite
time. The nomination shall be communicated to
the Board of Trustees in writing. If Founder
Trustee fails to nominate any person as his/ her
nominee , than his/ her legal heirs can nominate
any person as Founder Trustee in his/her place.




The vacancy in the office on account of death or
incapacitated of any of the Trustee shall be filled
up by appointing the nominee/heir and/or one of
the heirs of the Trustee in his/her place as Founder
Trustee and in no case any other person not being
the nominee/heir of the outgoing Trustee can be
appointed in his/her place. '

c. In case. within six months of the date of death of
trustee, family of such trustee fails to appoint or
nominate the trustee in his/ her place, then by 3/4"
majority of Founder trustees, Board of Trustee
shall nominate any person from the family of
deceased trustee and such decision shall be final
and binding on all the parties,

d. The male descendants of the "Founder Trustee"
shall hold the office of the Trust in is/her place for
their respective lives after death. In case the
number of descendants are more than one, the
"Trustee” shall name one of the descendants who
will inherit the chain in his/her place. In the event
of non. existence of the "Trustee" or his/her
descendants, the nominee of the "Trustee" shall
become the "Trustee" in his/her place. The
nomination by will or otherwise shall be informed
to the Board of Trustee and kept in total secrecy
till the death of the "Trustee” and shall be made
known to the Board of Trustees in presence of all
other Trustees.

e. In case any of the founder Trustees is declared as
insolvent by the competent courl or the founder
Trustees feel that any of the founder Trustee is not
working in conformity with the aims and
objectives of the Trust or otherwise feel that his
working is not in the interest of the Trust, that



particular Trustee in question may be removed
from the Trusteeship by a decision of 3/4"
majority of the founder Trustees.

" The Board of trustees shall have full and final

authority to co-opt any person as a Trustee of the
Trust at any point of time,

Shiromani Trustee

The Board of trustees shall be entitled to appoint
any person/ persons as Shiromani Trustee who are
intended to contribute to the trust a sum of Rs.
51.00.000/- ( Rupees Fifty One Lac Only) in
future directly or indirectly. These persons shall
be called Shiromani Trustee, however
appointment of the Shiromani Trustee shall be
the subject to the approval of 3/4" majority of the
members of Founder Trustees. Only those
Shiromani trustees who are appointed/ nominated
in the board of trustees shall be eligible to vote on
any matter in the meeting of the Board of
Trustees. The maximum number of such Trustees
shall not exceed 21 ( Twenty One Only ) at any
time. The Shiromani Trustee of the Trust shall
remain Trustees for the whole of their life unless
he/she/ they resign. Shiromani Trustee can
nominate any person as Shiromani trustee in his /
her place in his/ her life time. The nomination
shall be communicated to the Board of Trustees in
writing. If Shiromani Trustee fails to nominate
any person as his/ her nominee . than his/ her legal
heirs can nominate any person as Shiromani
Trustee in his/her place. The vacancy in the office
on account of death or incapacitated of any of the
Trustee shall be filled up by appointing the

Wo— -



nominee/heir and/or one of the heirs of the
Trustee in his/her place as Shiromani Trustee and
in no case any other person not being the
nominee/heir of the outgoing Trustee can be
appointed in his/her place. In case, within six
months of the date of death of trustee, family of
such trustee fails to appoint or nominate the
rustee in his/ her place, then by 3/4" majority of
Founder Trustees, Board of Trustee shall
nominate any person from the family of deceased
trustee and such decision shall be final and
binding on all the parties. The male descendants
of the " Shiromani Trustee" shall hold the office
of the Trust in is/her place for their respective
lives after death. In case the number of
descendants are more than one, the "Trustee" shall
name one of the descendants who will inherit the
chain in his/her place. In the event of non
existence of the "Trustee" or his/her descendants,
the nominee of the "Trustee" shall become the
"Trustee" in his/her place. The nomination by will
or otherwise shall be informed to the Board of
Trustee and kept in total secrecy till the death of
the "Trustee" and shall be made known to the
Board of Trustees in presence of all other
Trustees. In case any of the Trustees is declared as
insolvent by the competent court or the Trustees
feel that any of the Trustees is not working in
conformity with the aims and objectives of the
Trust or otherwise feel that his working is not in
the interest of the Trust, that particular Trustee in
question may be removed from the Trusteeship by
a decision of 3/4" majority of the Founder
Trustees.

10
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(©)

Patron Trustee mecans the persons who are
intended to contribute Rs. 21 Lacs ( Rupees
Twenty Lac Only ) in future 10 trust directly or
indirectly towards the trust fund, but in any case it
shall not be more than twenty one (21), however
appointment of the Patron Trustee shall be the
subject to the approval of 3/4" majority of the
members of Founder Trustees. Patron Trustees
shall not be eligible to participate in election
process of the member of Board of Trustees. The
Patron Trustee shall be member in his/ her life
time and after his/ her death trusteeship shall
automatically be cancelled. Patron Trustee shall
have no right to nominate any other person in his/
her place. The Patron Trustee shall cease to be
Trustee in the following cases.
(a) Death;
b) Resignation;
¢) On  declaration as insolvent by the
competent court;
d) On being found working against the interests
of the Trust
¢) On being found involved in any illegal
activity or guilty of any act involving moral
turpitude
Trustee means the trustees who are intended to
contribute Rs. 11 Lac ( Rupees Eleven Lac Only )
in future to trust directly or indirectly towards the
trust fund, but in any case it shall not be more
than fifty (50), however appointment of the
Trustee shall be thegubject to the approval of 3/4”
majority of the members of Founder Trustees.
Trustees shall not be eligible to participate in

1"



(E)

election process of the member of Board of

Trustees. The Trustee shall be member in his/ her

life time and after his/ her death trusteeship shall

automatically be cancelled. Trustee shall have no

right to nominate any other person in his/ her

place. The Trustees shall cease to be Trustees in

the following cases.

(a) Death:

f)  Resignation:

g) On declaration as insolvent by the
competent court; .

h) On being found working against the interests
of the Trust

i) On being found involved in any illegal
activity or guilty of any act involving moral
turpitude.

Life Member means the person who are intended

to contribute Rs. 5 Lac ( Rupees Five Lac Only )

in future to trust directly or indirectly towards the

irust fund but in any case it shall not be more than

One Hundred (100), however appointment of the

Life Member shall be the subject to the approval

of 3/4" majority of the members of Founder

Trustees. The Life Member shall be member in

his/ her life time and after his/ her death

membership shall automatically be cancelled.

Patron Life shall have no right to nominate any

other person in his/ her place. The Life Member

shall cease to be Life Member in the following

cases.

a) Death:

b) Resignation;

¢) On declaration as insolvent by the competent

i ———
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(¥)

d) On being found working against the interests
of the Trust:

e) On being found involved in any illegal activity
or guilty of any act involving moral turpitude.

Member means the person who are intended to

contribute Rs. 2 Lac ( Rupees Two Lac Only ) in

future to trust but in any case it shall not be more

than Two Hundred Fifty (250), however

appointment of the Member shall be the subject to

the approval of 3/4™ majority of the members of

Founder Trustees The General Member shall be

member in his/ her life time and after his/ her

death membership  shall automatically be

cancelled. Member shall have no right to

nominate any other person in his/ her place. The

Member shall cease to be Member in the

following cases.

a) Death;

b) Resignation;

¢) On declaration as insolvent by the competent
court,

d) On being found working against the interests
of the Trust;

¢) On being found involved in any illegal activity
or guilty of any act involving moral turpitude.

Honorary Trustee
The Board of trustees by 3/4" majority shall be
entitled to co-opt persons who are social .
experts or persons of repute 10 advise the Board
of Trustees for a maximum term of 2 years.
These persons shall be called Honorary Trustees
but they shall not be entitled to vote on any

Ml of’i}“-
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matter in the meeting of the Board of Trustees.
The maximum number of such Trustees shall
not exceed 15 (fifteen) at any time. The
Honorary Trustees shall cease to be Honorary
Trustees in the following cases.
a)  Death
b)  Resignation
¢) On declaration as insolvent by the competent
court
d)  On being found working against the interests of
the Trust
'¢)  On being found involved in any illegal activity
or guilty of any act involving moral turpitude.
BOARD OF TRUSTEES:
The administration of the Trust shall be vested in the
Board of Trustees. Board of trustees comprises all of
the Founder Trustees and remaining shall be
nominated out of Shiromani Trustees. Member of
Board of Trustees shall not be less than eleven (11)
and more than twenty one (21). Patron Trustees,
Trustees. Life Member, General Member and
Honorary trustees shall not be eligible to be the part of
board of trustees. Member of board of trustees shall
nominate any person of board of trustees as chairman,
secretary , treasurer or any other post as may be
decided by the Board of Trustees by 3/4" majority
decision. Board of trustees shall work as supreme
body of the trust and in any case decision of board of
trustees shall be final and binding on all parties

14



(1)
a)
b)

d)

g)

b—

AIMS AND OBJECTS OF THE TRUST:-

The Trust is being established for the purposes of
following objects.

MAIN OBJECTS:-

To open . found. establish . promote, setup, run ,
maintain a hospital for physically handicapped
persons, disabled persons and helpless persons.

To provide food in Hospital to sufferers, poor and
helpless patients everyday.

To open, found . establish, promote , setup, run &
maintain a polio hospital.

To open, found, establish, promote, setup, run &
maintain hospital to develop, manufacture the
artificial limbs, Calipers etc. and provide it to the
physically handicapped persons, disabled person
either free of cost or subsidized rate as decided by the
board of trustees.

To open, found, establish , promote, setup, run &
maintain vocational training school/ college to provide
the technical skills to the handicapped  persons/
disabled persons so that they may be self reliance.

To open, found, establish, promote, setup, run &
maintain naturopathy centre / yoga centre to provide
the health awareness and consciousness.

To open, found, establish or run any centre/ centers
for promotion of alternative therapy for treatment like
Naturopathy, Yoga, Ayurveda, Homeopathy
Acupressure, Acupuncture, Healing retreat , holistic
centers etc.

To open old age home to provide the environment of
old persons of the society for their rehabilitation.

To construct and maintain a Yoga Dhyan Kendra,

Meditation Centers & Jain Temple. M

15
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k)

)

m)

n)

To open, found, establish. promote, setup, Tun.
maintain  Colleges/ research  Centers such as
Engineering, Technical, Management and other
professional  educational institutions,  Medical
Education Institutions, Hospitals, medical research
centre or other medical institutions for betterment
of health of mankind, and Institutions for Vocational
courses.

To take over the control of other educational
institutions in the branches of Engineering. Technical,
Management, Medical  Science and  other
pr{}fessi.ﬂnalf‘u"ucalinnal education.

To open, found, establish, promote, set-up, run
maintain, assist, finance, support and/or ~ aid or
help in the seting up and/or maintaining and/or
running boarding houses, libraries, reading rooms,
vocational institutes, hospitals & medical research
centers. To establish, maintain and run boarding
houses, boarding schools and  residential
accommodations for students and for those who are
connected with the institutions of the Trust.

To enter into any agreement or arrangement with any
other society, foundation, individual or other legal
entity for achieving the objectives of the Trust.

To pay, out of Trust funds, such sums as may be
commensurate  with its  income, by way of
scholarships, stipends, prizes, rewards, allowances and
other financial assistance or help in cash or kind to
deserving students with a view to help them in
pursuing their studies in Engineering, Technical,
Management, Medical and other

PR s -
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p)

q)

r)

t)

professional education or for research or education
work in India or abroad, as may be decided by the
Trustees. :

To develop a healthy as well as critical attitude
towards the development of mental physical and
moral upliftment of the students and those connected
with the institutions run by the Trust so as to make
them good citizens.

To develop the centre or centers to provide the
education and training to deaf , dumb , mentally
retarded child, Childs, person or .persons and to
provide them training for their self —employment.

To train and equip pupils to develop them as good,
healthy and progressive citizens and be self-
supporting in life in an honorable and decent way.

To bring out, encourage and develop the inventive and
research capabilities of the pupils and teachers and
provide them with facilities for research work in
Engineering, Technical, Medical Science, Arts.
Management and other allied areas of such types.

To charge moderate tuition fees and otherwise recoup
for the outlay and expenses incurred in the upkeep and

' maintenance of institutions established or about to be

established under this deed.

The Trust is a public charitable institution for the
benefit of the general public, belonging to general
class of society, irrespective of their caste, creed or
religion and has not been started with a view to cam
any profits. All income of the Trust or institution
maintained by the Trust shall be utilized only towards
promotion of aims and objects of the Trust No
benefits will be derived directly or indirectly by the

o —

Trustees. ﬁw
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u)

(2)

a)

b)

c)

In the event of winding up of the Trust, at any point of
time, the whole of the corpus fund and other funds and
all movable and immovable properties belonging to
the Trust or the Institution maintained by the Trust
shall only be transferred to any public charitable Trust
or Institution having similar aims and objects to be
selected by at least 3/4" majority of the Founder
Trustees.

To work for social and economic welfare of the
weaker section of the public at large.

To work for Upliftment of down trodden and
economically weaker sections of the society.

To take up any other activities of public interest as
may be decided by the Trustees.

OTHER OBJECTS:-To take up all the incidental and
subsidiary objects necessary and/or useful in
attainment and/or in furtherance of the above objects
and also for:-

To open, found, establish, acquire, promote, set-up,
run, maintain, assist, finance, support and/or aid or
help in the setting up and/or maintaining and/or
running by monetary support or otherwise Community
Centers, Auditoriums, Sports Complex, stadiums,
playgrounds and parks, and other social welfare works
and/or activities for public use.

To meet traveling, boarding and lodging expenses of
students going abroad for higher, Engineering,
Technical, Medical, ~Management, O other
professional, education.

To organize seminars, symposia and the like for
intellectual stimulation and spreading messages of the
Contemporary thinkers, philosophers, social workers,

e —
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scientists & economists and for discussion and critical

analysis of topics of public importance.

d) To publish pamphlets, periodicals, wall papers and the
like for advancement of medical, technical,
management and other professional education.

e) Distribution of free food, medicine, milk and clothing
and other help in any shape to the poor and needy.

fy Provision of drinking water facilities in areas,
wherever necessary.

h) To Provide medical relief in such manner as the
Trustees may think fit including:-

i Setting up and running of hospitals, medical
research center or other medical institutions and
granting of subscription and donations to
hospitals, medical research centers, dispensaries,
convalescent homes, asylums, blood banks,
nursing homes and other public institutions for
administering medical relief to the needy.

ii. Grant of medical help to the poor and other
deserving persons, during epidemic. famine,
flood, earthquake or any unforeseen calamity or
war or warlike operations.

iil. Holding of medical relief camps, such as eye
camps for general medical check up.
vaccinations and for check up of other disease.

iv. To acquire and maintain ambulance service.

V. To provide material help such as wheel chair,
artificial limbs etc. (o handicapped, disabled and
infirm persons.

i) To start, maintain and assist any relief measures in those
parts which are or become subjected to natural
calamities such as flood, fire, drought, famine, cyclone,
earth-quake, epidemic, storms, accident, pestilence etc.

W ﬁv’é’)’?
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K)

Setting up or helping by endowments or otherwise
orphanages or poor houses for the benefit of orphans
and/or other deserving persons such as establishing
help age centre for looking after old persons

Helping and setting up yoga and meditation centers and
organizing camps for such purposes.

PROVIDED always, and also without ‘prejudice to the
generality of the foregoing objects wherever the
situation admits the help may be given either in the way
of peculiar payments or goods or things or the supply
or distribution of foods, clothes or medical relief or in
such other manner as the Trustees may decide.

6. POWERS AND FUNCTIONS OF THE BOARD OF

TRUSTEES

For the accomplishment of the objects of the Trust under
these presents and without prejudice to the generality
of the powers conferred by law or implied or vested
power in the Trustees, the following powers and
authorities are hereby expressly conferred upon the
Trustees that is to say: —

a) To appoint any one member from the board of
Trustees as Chairman , Secretary, Treasurer or on
any other post as may be decided by the 3/4™
majority of the members of the Board of Trustees
of the Trust for the period as may be decided by
Board of Trustees with such powers as may be
delegated to him/her from time to time, however
appointment of any person on such post shall be
for a maximum period of five years. If such
person is re-nominated on the same post than he/
she shall be eligible for nomination on such post
only when he/ she handed over the all documents,

20



accounts, cash or any other papers related to the
trust and there is nothing due on him any papers/
documents/ accounts/ cash €tc related to trust.

b) To purchase, construct, take on lease or hire and
manage any immovable or movable property for
all or any of the purposes of the Trust at such
price, cost or rent and on such terms and
conditions and for such period -with or without
option for renewal as the Trustees may think fit
and to construct, erect, alter, improve and
maintain any building and to manage, develop,
sell, demolish, let, mortgage, dispose of, tumn 1o
account or otherwise deal with the same and also
to sell the undertaking of Trust for cash or any
other consideration for the fulfillment of the aims
and objects of the Trust.

¢) To let out, lease, mortgage, charge or license, any
property belonging to the Trust for such rent or
compensation and on such terms and conditions
and for such period as the Trustees may think fit.

d) To sell, transfer, or otherwise dispose off or deal
with the assets / propertics of any kind, both
moveable and immoveable, belonging to the Trust
for such consideration and/or on such terms as the
Trustees may decide.

e) All policy decisions shall be taken by the Board of
Trustees by majority of 3/4" Majority.

f) To delegate power by power of attorney or
otherwise to any Trustee or Trustees or any other
person Or persons either implied by law or
conferred by statute or vested in the Trustees by
these presents but the Trustees shall not be held
liable or responsible for the acts or defaults of any
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such person Or persons but they shall be liable
only for their own respective acts and defaults.

g) To act according to the decision of the 3/4"
majority of board of Trustees, when the Trustees
are not unanimous and the decision of majority
shall be binding on the minority as well as on
those Trustees who may not have voted. If the
Trustees shall be equally divided on any issue, the
matter shall be dropped.

h) To pay .all expenses. preliminary or incidental to
the formation and registration of the Trust and
incurred for carrying out the aims and objects of
the Trust and to make and give receipts, releases
and other discharges on behalf of the Trust.

i) To reimburse themselves or pay and discharge out
of the Trust funds or the income of any property
of Trust, all expenses that may be incurred in or
about the execution of the Trustor powers under
these presents including reasonable amount of
traveling expenditure incurred for attending any
meeting of the Trustees.

i) To decide all questions arising in the
administration ~ of the Trust including all
questions relating to the interpretation of these
presents, the administration of any Institution
maintained by the Trust or concerning anything or
matter relating to Or connected with or arising
out of these presents Of the operation thereof.
The majority decision of the board of Trustees on
all or any of the matters aforesaid shall be final.

k) To compromise, compound, abandon, submit
to arbitration or otherwise settle any action, suits,
proceedings, debts, claims or things whatsoever
arising out of the administration of the Trust, or
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any institution maintained by the Trust and to
enter into such agreements, instruments, oOr
arrangements, releascs and other things. for any of
these purposes, as may be deemed expedient,
without being liable or responsible or any loss
occasioned by any such act or thing done by them
in good faith.

1) To set up one or more Managing Committees for
the routine and day to day management and
administration of any such Institution under their
ultimate supervision and control. The board of
Trustees shall be entitled to frame the constitution
and regulate the procedure of such committees
and to delegate to them such powers as they may
consider proper and necessary. Any one or more
of the Trustces may be the member of any such
committee which may also, if deemed desirable,
include any other person oOr persons;

m)To frame such rules and regulations for the
management and administration of the Trust and
institutions maintained by the Trust as they may
think fit and to alter or vary the same from time
to time and to make new rules and regulations in
terms of provisions of Indian Trust Act.

n) To pass accounts of the Trust and consider any
recommendation made in regard thereof at the
General Meeting.

0) To deposit by way of safe custody any documents
held by them relating to any property belonging to
the Trust with any bank and to pay any sum
payable by way of charges in respect of such
custody.

p) To opeifelose account/accounts in the name of the
Trust or in the name of any Institution maintained

23



by the Trust with any Nationalised /Scheduled /
Cooperative Bank(s) for fulfillment of all or any
of the objects of the Trust and the same shall be
operated upon by the Chairman and / or such
other person or persons as may from time to time
be authorized by the Board of Trustees.

q) To raise any loans or to obtain credit facilities
from any bank, Private Companies, firms,
individual, trust, society, Central Govi, Semi-
Govt. State Government, Foreign nationals/ firms,
Companies/ Trust/Society or any other financial
institution and to execute necessary borrowing
documents for the purpose or to create lien on the
securities of the Trust to secure the borrowing as
per present or future needs of the Trust and in
case of any dispute in this regard, the decision of
"board of trustees by 3/4™ majority shall be final
and binding.

r) To amalgamate with or absorb ‘any other Trust,
society, institution or body having objects similar
to those of this Trust.

s) To make any amendments in the provisions of
these presents as may be required under the
Income Tax Act as a condition for registration
of the Trust u/s 12 A / 10(23C) of the Income Tax
Act, 1961 or for recognizing the Trust for the
purpose of sections 80G and 10 and 11 of the
Income Tax Act, 1961, Section 35AC or any
statutory modification or re enactment thereof
for the time being in force but without prejudice
to the main objects of the Trust.

t) The Trustees, in case where any aid is proposed to
be given to any charitable institution, society,
organization, body or Trust, shall ascertain

B %5

e —

24



whether the objects of such institution,
association, society, organization, body or Trust
are similar to that of the Trust under these
presents and the funds so given shall be utilized
only for such objects.

u) The surplus and unapplied portion of the income,
if any, arising in any one or more year(s) shall be
accumulated by  investing the same in
accordance  with any mandatory provisions of
Income Tax laws applicable to the Trust and
investments referred to in any other clause shall
also be made in accordance with such
provisions of the Income Tax Act as amended
from time to time.

v) To set up, constitute and organise branches of the
Trust either in India or abroad in such manner and
on such terms as may be considered necessary in
the interest of the Trust and to constitute
Committees consisting of two or more persons.
not necessarily from the members of the Trust and
to vary the same and to delegate them with such
powers as may be considered necessary for the
purpose.

w) To draw, accept, endorse discount, execule and
issue promissory notes, bills of exchange and
other negotiable instruments in the interest of
Trust. _

x) To establish, support or aid in the establishment
of Trusts, Institutions & funds calculated to
benefit employees or ex-employees of the Trust or
the dependents or connections of such persons and
to grant superannuating benefits and allowances
and to make payments towards insurance of such

e
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y) The trustees may receive the payments out of the
Trust funds or the income of any property of
Trust. for rendering any service o the trust in any
manner . which shall be reasonable and in
accordance to the provisions of Indian Trusts Act,
1882 and Income-Tax Act, 1961.

z) To make, amend or alter, the rules and regulations
and bye-laws of the Trust for running its affairs in
a smooth and planned way.

aa) Generally to do all such things as the Trustees
may consider expedient for the purposes of
carrying out the objectives of the Trust.

RULES OF THE TRUST

a) Every meeting of the Board of Trustees shall be
chaired by the chairman.

b) Such a meeting shall be held once in three months
or within such period as may be decided by the
Board of Trustees.

¢) 3/4® members of the Board of Trustees present in
person shall constitute a quorum at any meeting of
the Trust. In case of quorum present is less than
3/4" of total no. of trustees than meeting shall be
adjourned for 1 Hours and after that present
member shall constitute the quorum. In that case
if any agenda is passed in absence of required
quorum than agenda item shall be treated valid
only if it is confirmed in next meeting of board of
trustees by 3/4™ majority.

d) The Chairman may at any time call, by requisition
in writing, a meeting of the Trust.

i p
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¢) For official purposes, each year, shall be deemed
to commence for 1 April and terminate on 31"
March.

f) Each member of the Board of Trustees shall have
one vote. '

g) The Board of Trustees may by General or Special
Order. direct that any resolution, to be placed
before the meeting, may be passed by circulation
amongst all the Trustees. Any such resolution sO
circulated and approved by a majority of the
Trustees, signing the circular, shall be as effective
and binding, as if, such resolution had been
passed at a meeting of the Board of Trustees.

RECORDING OF PROCEEDINGS

The Trustees shall ensure maintenance of proper

Minutes for each meeting of the Board of Trustees,

comprising:-

a) names of the Trustees present at each such
meeting

b) of all orders made by the Board of Trustees.

¢) of all - resolutions considered by and the
proceedings of such meeting. All such minutes
shall be signed by the Chairman and one of the
Trustees.

ACCOUNTS AND AUDIT
a) The Trust shall maintain proper Books of Accounts

and other relevant records, at the office of the Trust
or the Institution maintained by the Trust, as the

case may be, in respect of :- U/1 _
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. All sums of money received, and spent by the
Trust and any Institution maintained by the
Trust and the matters in respect of which the
receipt and expenditure took place.

- Of all the assets and liabilities of the Trust or
such Institution.

b) Prepare an Annual Statement of Accounts and Annual
Report there on in such form as may be prescribed by
the Law prevailing in the country.

c) A draft of the Annual accounts and its statement and
the Annual Report, shall be prepared and presented for
consideration to the Board of Trustees al least
Fourteen days in advance of the Annual General
Meeting.

d) The Accounts of the Trust and Institutions maintained
by the Trust shall be annually audited by a Chartered
Accountant and any expenditure incurred in
connection with such audit of accounts shall be
payable by the Trust. Annual Accounts shall be
finalised on or before 30" September of each year.

ANNUAL GENERAL MEETING OF THE
TRUSTEES

a) The Trustees shall hold the Annual general
Meeting of the Trustees once in every calendar
year (within two months from the date of
finalization of annual accounts) during Business
hours on any working day at such time & place
as may be prescribed by the board of trustees.
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b)

c)

d)

A minimum of ten clear days™ notice, for holding
the Annual General Meeting, containing its
Agenda and specifying the Time. Date and Place
of such Meeting, shall be given to every Trustee
of the Trust.

The business of an Annual General Meeting
shall be :

i) To consider and pass the Annual Accounts,
Balance sheet and the reports of the Board
of Trustees & the Auditors thereon.

ii) To elect Trustees in place of those whose
terms have expired or have ceased to be
Trustees.

iii) To appoint Auditors and to fix their
remuneration.

At any meeting, a declaration by the Chairman of
the meeting, that a resolution has been passed
unanimously or by a particular majority or lost or
not carried out and an entry to that effect in the
Minutes Book shall be conclusive evidence of
that fact.

The Chairman of the meeting may -adjourn the
same from time to time and from place to place
but no business other than the business of the
meeting shall be transacted at such adjourned
meeting unless and until any other issue  has
been brought on the Agenda, by the permission
of the Chairman, during such meeting.

All other meetings of the Trustees shall be called
Extra-Ordinary General meetings.

e )
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11.

12.

BORROWINGS

The Board of Trustees by 3/4"majority can borrow or
raise funds for fulfillment of the objectives of the
Trust ie. to purchase land, construct buildings,
projects, equipments and all other movable or
immovable properties, from Central/ State Govt.,
Financial institutions. banks, any body corporate,
trust, society, individual or otherwise either on interest
or without interest ( whether secured or unsecured)
and upon such terms as may be deemed expedient and
in particular by the issue of bonds, debentures, bills of
exchange, promissory notes or by mortgage or
creation of charge on all or any part of the immovable
or movable assets belonging to the Trust.

GENERAL

The Trust hereby established shall be
irrevocable. :

If the Board of Trustees decides to incorporaie any
objectives within the basic frame work of the Trust, it
shall be done at a special meeting, called for the
purpose, by the Chairman, however such amendment
shall be done by 3/4™ majority of the board of trustees.
The income and property of the Trust shall be applied
solely towards the promotion of the objectives of the
Trust and no portion/portions thereof shall be paid or
transferred directly or indirectly by way of dividend,
gift, division, Bonus or otherwise by way of profits to

_the Trustees of the Trust. Subject to the provision or

any mandatory law, including income fax law, for
the time being in force and Tplicablc to the Trust,
the board of Trustees by 3/4" majority decision shall

Mot 2 -
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invest all moneys which shall require investment in
investments or properties of whatsoever nature and
wheresoever situated and whether involving liabilities
or producing income oOr not. as arc for furtherance of
the objects of the Trust and/or investments permitted
under the Trust and to call in, for the sell, convert or
exchange such investments and properties both
movable and immovable as are forming part of the
Trust fund whenever they in their absolute discretion
think desirable to do so in the interest of the Trust
And  without prejudice to the generality of the
foregoing powers, the Trustees may invest any
moneys requiring investment: -

i. in any gainful activity- which may be
carried on by the Board of Trustees
for the furtherance of the object
of the Trust as sole proprietors
thereof or in association with any
other person oOr persons and In
the course of carrying on such
activity the Board of Trustees shall
have all such powers and
authoritics as any individual owner
thereof has including power 10
borrow money To the intent that
the Trustees shall have the same
full and unrestricted power of
investment and transposing the
‘investments in all respect as if
they were absolutely entitled
thereto beneficially.

if. In the execution of the powers of
investment hereby or by law
conferred upon the Board of

b 2
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Trustees. no Trustee shall be liable
for any loss to the Trust Fund
arising by reason of any investments
made in good faith nor shall any
Trustee hereof be liable for any loss
to or in respect of the Trust Fund
unless such loss  shall be
attributable to his own dishonesty or
willful commission of an act known
by him to be a breach of Trust.

d. Notwithstanding anything contained in or
implied by the powers aforesaid, the corpus and
income of the Trust whenever derived shall be
applied solely for the public charitable objects
as set forth above in these presents.

e. It shall be lawful for the Board of Trustees (o
construct, build, erect buildings, houses,
tenements, pull down. renovate, rebuild,
alter, improve , add to, develop or repair any
immovable properties comprised in the Trust
Fund and to expand for all or any of the above
purposes such monies out of the Trust Fund or
the income thereof as the Board of Trustees may
in their discretion think fit and proper.

f The Board of Trustees shall have the power
after paying all rents, rates and taxes and other
outgoings and expenses out of the rents and
profits of any immovable properties to set
aside out of the balance thereof from time
to time such sums of moneys as the Trustees
consider proper to meet the expenses of
heavy repairs or by way of depreciation or
sinking funds and to utilize the same and the
income  thereof for heavy repairs or for

A A
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15.

13.
(1)

(ii)

rebuilding or re-instating immovable properties
or erecting new building and in the meantime
to invest the same in the manner authorized by
these presents.

It shall be lawful for the Board of Trustees to
permit any immovable property forming of
the Trust Fund to be held, used and enjoyed
for the purpose of the scheme of charity or
other such purposes.

The receipt of the Board of Trustees or Founder

Trustee or member of Board of Trustees in
“capacity of office bearers  of the Trust as the

case may be for any moneys paid or any stock,
funds or  securities or other investments
transferred to them or him in the execution of
any of the Trust powers hereof or for the
purchase money paid to them or him shall
effect fully discharge the person or persons
so paying or transferring the same there from.

Dissolution of Trust:-

[f any time it is felt that the trust has failed to
achieve its aims and objects and it is impossible
to keep the trust in existence, the trust may be
dissolved in accordance with the provisions of
Indian Trusts Act, 1882,

The resolution for dissolution of the trust can
only be taken by the Board of trustees by 3/4"
majority. '

(iii) That in case the resolution for dissolution of the

trust has been duly adopted, all the assets of
the trust whether moveable or immovable shall

33



pe disposed off in accordance with direction of
the Board of Trustees.

(iv) That all the assets and liabilities of the trust
chall first be discharged as far as possible from
the assets of the trust and any surplus as may
remain after payments will be utilized/ disposed
off in accordance with the provisions of Indian
trusts Act, 1882,

IN WITNESS WHEREOF THE parties hereto have set
their respective hands and seals the day and year first
hereinabove written.

Place: Guaziabad W,f/;ﬂf’
: ( Manoj Kumar Jain )
Settler

ot -
1. Suboda Kumar Jain S/o Sh. S.P. Jain
506, Ki;2la Quarter, G.T. Road, Ghaziabad

2. Sh. Ashok “un.ar Sharma S/o Sh. Om Prakash
G-228, Sanjay Nagar , Seetor 23, Ghaziabad.

(Sh. Jambu Prasad Jain )
Trusice
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